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E ; =g ~ STATEMENT OF UNAUDITED [STANDALONE) FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED DECEMBER 31,2020 S : 3 ]

(X in Crores)

Standalone Results

Particulars Quarter ended Quarter ended Quarter ended Period ended Period ended Year ended
31/12/20 30/08/20 31/12/18 31/12/20 31/12/1% 31/03/20
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) (Audited)
1 |Revenue from operations
a) Interest Income 314.13 616.96 44453 1,274.37 1,410.31 2,144.10
b) Dividend Income 8.80 0.98 30.05 9.93 43.13 43.24
c) Rental Income 9.81 9.96 9.72 29.74 26.67 36.19
d) Fees and commission Income 10.21 10.20 2.60 26.21 15.40 22.04
e) Net gain on fair value changes 57.23 24.00 - 194.37 - -
Total Revenue from operations 400.18 662,10 486,90 1,534.62 1,485.51 2,245.57
i) Other Income 0.79 0.89 1.65 8.72 19.24 18.49
Total income 400.97 662.99 488,55 1,543.34 1,514.75 2,264.06
2 Expenses
a) Finance costs 275.81 285.99 345.67 851.73 1,097.53 1,416.35
b) Net loss on fair value changes - - (68.59) - 176.94 275.50
c) Impairment on financial instruments 979.82 501.24 182.41 2,077.72 (305.12) 421.96
d) Employee Benefits Expenses : 16.55 19.68 21.80 58.10 76.52 143.92
‘e) |Depreciation and Amortization - 6.64 7735 7.78 21.37 23.26 | 30.66
f) Others expenses 6.03 10.37 14.65 20.08 71.26 116.58
Total expenses 1,284.85 824.63 503.72 3,029.00 1,140.39 2,404.97
3 |Profit/ {loss) before exceptional and tax [1-2) : {883.88) - {i6184)) - {15.17) {1,485.66) 37436 ~(140.91)
4 Exceptional items - - - - -
5 |Profit/ {loss) before tax(3-4) . ... bt - {883.88) {16164} (15.17) 11,485.66)] 374.36 {140.91)
6 Tax expense
a) Income tax - - - - - -
b) Taxation for earlier years - - 43.99 - 43.99 43,98
c) Deferred Tax (Net) (143.71) (89.06) (372.64) (376.49) 18.57 92.28
Tax expense [6(z) to 6(c)] (143.71) (89.06) (328.65) (376.49) 62.56 136.97
7 |Profit/[loss) for the period [5+6) : = ey a i s S {74017 [72.58) 313.48 {1,109.17) 311.80 : {277.88)
8 Other Comprehensive Income
a) Iterns that will not be reclassified to profit or loss
-Fair value changes on FVTOCI - equity securities 5.05 (30.30) (7.58) 25.25 (22.69) (30.27)
-Loss on sale of FVTOCI - equity securities - - - - (5.12) (5.12)

Income tax relating to items that will not be reclassified to
profit or loss -

-Tax on Fair value changes on FVTOCI - Equity securities (1.76) 10.59 2.65 (8.82) (33.52) (30.87)
-Taxon Actuar|31 galn( Inss on Deﬁned beneﬂ abllgallon - - - - 18,65 18.65
S| [Subtotal{a} : eSS RE e B e s S L IS (R PR et L B (a7.68)

b)  [lters that will be re:lasslfled to pmfit or lnss
-Debt securities measured at FVTOCI - net change in fair value

15.84 [9.30) {9.78) 12.34 (1.54) (10.76)
-Debt securities measured at FVTOCI - reclassified to profit and
loss - - . - - _
Income tax relating to items that will be reclassified to profit or
loss - - - - -
-Tax on Fair value changes on FVTOCI - Deht se:untxes (5.54) 3.50 3.26 (2.31) 1.57 18.72
e fic e o n e | k) ~ (es2l - doos = ol R 7
Other comprehensive {ncamejjlussljnet of tax} ; e e S e B . [25.51) (1145} = 2646 s {42.65)} {35.65)!
9 |Total comprehensive income / {loss] (aftertax} {7+8) ~ ° = -~ {726.58) —{98.09) - 30203 - Japsany 26935 . {317.53)|
10 |Paid-up equity share capital (Face Value of X 10/- each) 1,895.98 1,895.99 1,695.99 1,895.99 1,695.99 1,695.99
11 |Other equity (as per audited bal sheet as at 31st March) 2,411.78
12 |Earnings per share {face value of ® 10 each) (not annualised for the interim
periods):
(a) _[Basic (%) (3.50) {0.38) 1.85 (5.85) 1.84 (1.64)
{b)__|Diluted (%) (3.80) (0.38) 1.85 (5.85) 1.84 (1.64)

See accompanying notes to the financial results.
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STATEMENT OF UNAUDITED (CONSOLIDATED) FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 31 DECEMBER, 2020

(X In Crore)
Consolidated Results
Particulars Quarter ended | Quarter ended | Quarter ended Period ended Period ended Year ended
31/12/20 30/09/20 31/12/19 31/12/20 31/12/19 31/03/20
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)
1 |Revenue from operations
a) |Interest Income 341.47 645.49 464.67 1,363.62 1,476.87 2,254.92
b) [Dividend Income 8.82 25.28 30.05 34.36 43.13 63.21
c) |Rental Income 9.91 9.88 10.41 30.07 28.38 28.17
d) |Fees and commission Income 16.10 16.60 52.91 43,79 154.91 42,53
e) |Net gain on fair value changes 58.69 25.42 0.36 199.21 4,01 -
f} |Sale of products (including Excise Duty) 38.66 6.52 3.91 48.72 10.50 13.84
g) |Sale of services 137.14 118.80 84,57 347.13 224.28 471.23
Total Revenue from operations 610.79 847.99 646.88 2,066.90 1,942.09 2,873.90
h) |Other Income (0.67) 11.11 40.48 18.05 104.61 31.78
Total income 610.12 859.10 687.36 2,084.95 2,046.69 2,905.68
2 |Expenses -
a) |Finance costs 286.13 256.94 357.23 883.61 1,135.25 1,451.27
b) |Fees and commission expense 21.05 9.48 10.10 38.49 28.98 37.09
c) [Netloss on fair value changes - - (68.59) - 176.94 245.92
d) |Impairment on financial instruments 984.23 495.07 186.63 2,095.78 (277.63) 472.29
e) |Cost of materials consumed 28.33 0.05 12.77 28.41 20.33 37.35
f) |Purchases of Stock-in-trade 5.72 6.37 3.88 15.48 10.20 13.28
g) |Employee Benefits Expenses 60.81 63.13 71.25 191.64 205.44 326.06
h) |Depreciation and Amortization 17.04 18.13 23.82 53.85 61.90 81.34
i) |Others expenses 67.82 83.53 84.74 199.54 266.92 331.36
Total expenses 1,471.13 976.70 681.84 3,506.80 1,628.35 2,995.96
3 |Profit/ (loss) before exceptional and tax {1-2) (861.01) {117.60) 5.52 (1,421.85) -418.35 (90.28)
4 |Exceptional items - = - - - 3.6
5 |Profit/ (loss) before tax(3-4) (861.01) (117.60) 5,52 (1,421.85) 418.35 (94.24)
6 |Tax expense
a) |Income tax 3.26 8.20 157 12.67 3.67 3.70
"h) |Taxation for earlier years (0.12) 0.42 43.99 0.30 43.16 44,38
c) | Deferred Tax (Net) (146.16) (82.92) (375.41) (372.21) 10.55 80.89
Tax expense [6(a) to 6{c)] (143.02) (74.30) (329.85) (359.24) 57.38 128.97
-7 |Profit/{loss) for the period after taxes (5-6) - (717.99) (43.30) 335.38 (1,062.61) 360.97 (223.21)
8 |Share of net profit of associates and joint ventures accounted for - - - - -
using the equity method < "
9 |Profit/{loss) for the period (7+8) (717.99) (43.30) 335.38 {1,062.61) 360.97 {223.21)
10 |Other Comprehensive Income
a} |Items that will not be reclassified to profit or loss
-Fair value changes on FVTOCI - Equity securities 19.32 82.78 {0.05) 332.85 (222.29) (119.94)
-Gain/(loss) on sale of FVTOCI - Equity securities % # 7 - (5.12) [5.12)
-Actuarial gain/{loss) on Defined benefit obligation (3.29) (0.33) (1.10) (2.60) (3.31) (4.46)
Income tax relating to items that will not be reclassified to profit E
or loss -
-Tax on Fair value changes on FVTOCI - Equity securities {5.85) (15.75) (4.20) (81.07) 9.17 (15.37)
-Tax on Actuarial gain/(loss) on Defined benefit obligation 0.81 0.20 (0.24) 0.66 17.94 19.76
b) |Items that will be reclassified to profit or loss .
-Fair value changes on FVTOCI - Debt securities 15.84 (9.30) (9.78) 12.34 {1.54) (10.76)
-Debt securities measured at FVTOCI - reclassified to profit and
loss % & = -
- Exchange differences in translating the financial statements of a
foreign operation (0.12) (0.30) 0.10 (0.39) 0.40 1.16
Income tax relating to items that will be reclassified to profit or
loss -
-Tax on Fair value changes on FVTOCI - Debt securities (5.54) 3.50 3.26 (2.31) 1.57 18,72
Other comprehensive income / {loss) (net of tax) 21.17 60.80 (12.00) 259.48 (203.19) (116.01)
11 {Total comprehensive income / (loss) (after tax) (9+10) {696.82) 1750 323.37 {803.13) 157.78 {339.22)
12 |Profit for the period attributable to Equity holders of the parent (727.12) (58.10) 328.20 (1,087.31) 342.38 (230.44)
Non-controlling interest 9.12 14.79 7.18 24.68 18.59 7.23
13 |Total comprehensive income for the period attributable to Equity
holders of the parent {709.59) (37.96) 316.47 (937.82) 214.77 (310.65)
Non-controlling interest 12.77 55.42 6.91 134.65 (56.99) (28.56)
14 |Paid-up equity share capital (Face Value of X 10/- each) 1,895.99 1,895.99 1,695.99 1,895.99 1,6985.99 1,695.99
15 |Other Equity (as per audited balance sheet as at 31st March)
3,553.04
16 |Earnings per share (face value of % 10 each) (not annualised for the
interim periods):
(a) |Basic (X) P (0.31) 1.94 (5.73) 2.02 (1.36)
{b) [ Diluted (%) AR WA (0.31) 1.94 (5.73) 2.02 (1.36)
352

See accompanying notes to the financial results.
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IFCI LTD.
CIN: L74899DL1993G0I053677
REGD. OFFICE : IFCI TOWER
61, NEHRU PLACE, NEW DELH| ~ 110 018
Notes: WEBSITE: www.ifciltd.com
2 The above financial results were reviewed by the Audit Committee at the meeting held on 12th February 2020 and approved by the Board of Directors at the meeting held on 12th February 2020. These
results have been subjected to limited review by M/s M.K. Aggarwal & Co, Chartered Accountants.

2 During the period ended 31st December, 2020, the Company allotted 20 crore number of equity shares @ Rs. 10 each ta the President of India (Government of India) on May 21, 2020 against Rs. 200
crores received from GOl {Department of Financial Services, Ministry of Finance) on March 23, 2020.

3 Impairment allowance:

a) For the purpose of computation of Loss Given Default (LGD), till March 31, 2019, the company considered the recovery rate of accounts which got closed prior to the reporting date or continued to
remain in books as non-performing accounts for 3 years or more as on the reporting date out of the accounts which slipped te non-performing category during the period seven year precading the
reporting date. Based on the analysis of recovery from NPAs in past 10 years, it was observed that present value of recovery in 5 years post NPA date, constituted 98.64 % of present value of total
recovery till reporting date. Hence as a refinement of management estimate, 5 years has been taken as deemed period of closure for LGD calculation, since June 30, 2018.

b) The basis of determination of impairment allowance, is arrived at a model in accordance with the accounting palicy recognizing expected credit loss (ECL) based on internally developed statistical models
& other historical data which takes into account the economic activity and financial conditions including macroeconomic factors ( GDP) .GDP is utilized as macroeconomic varizble for the computation of
Prabability of Default. Since impact of ongoing COVID-19 is unascertainable, worst casa scenario by giving 15% shock on GDP is adopted in the said model for calculztion of PD as against existing ECL on
welghted average of base/best/worst case scenario at +(-)10% GDP and the same continues to be adopted from quarter ended 30th June, 2020, Accordingly the net impact on pravisioning is Rs. 200,75
crores.

c) As on December 31, 2020, provisioning required under RBI Prudential (IRACP) Norms (including standard assets provisioning) is higher than impairment allowance under Ind AS 109 by Rs.394.13 crore. As
per management estimate, the difference is temporary and will be subsumed by the year end i.e. by March 31, 2021. Therefore, the company has not transferred the said amount to impairment reserve
on December 31, 2020, as required by RBI notification no "DOR (NBFC) CC. PD. No109/22.10.106/2019-20 dated March 13, 2020. However, impairment allowance(Provision an NPA's) higher of R8I norms
Vs ECL has been charged to the profit and loss for the period ended December 31, 2020. Further, existing impairment reserve of Rs.34.54 crores created till June 30, 2020 has not been reversed.

ECL on Loan Assets is computed on portfolio basis. However during the current quarter, full impairment allowance has been made on loan accounts declared as fraud as per RBl norms, Accordingly an
additional amount of Rs 253,25 crore was provided.

4 The outbreak of Coronavirus (Covid-19) pandemic globally and in India is causing significant disturbance in the financial Markets. On 11.03.2020, the Covid-19 outbreak was declared a global pandemic by
the World Health Organization ( WHO). It has resulted in significant disruption in global and Indian economic activities. The situation has been under close watch by the Company to take prompt actions
for continuity of business eparation is optimized manner. The Company believes that going forward, the impact of this outbreak will not be significant on its business and financial position.

5 The valuation of Investments in subsidiary companies has been considered on the basis of financial statements of the subsidiaries for the period ended 30th September 2020, instead of 31st December
2020. There is no material impact of this on the financial statements of the company.

6 In terms of RBI COVID regulatory package dated 27 March 2020 and 17 April 2020, the company has maintained an additional provision of Rs.397.15 crore on standard assets as per RBI Prudential norms.
The company has not categorized such accounts as Stage 3 Assets. However, similar ECL Provision has been created under Ind AS Accounting.

Further, in terms of the interim order dated September 03 2020 passed by the Honble Supreme Court of India in the writ petition Gajendra Sharma Vs Union Of India & Others, 53 borrowal accounts
were not declared as NPA till 31 August 2020, shall not be declared NPA, till further orders, Based on the same, the company has not classified any account as NPA which was not NPA as on August 31,
2020 and has not categorized such accounts as stage 3.

7 Stockholding Corporation of India Ltd. (SHCIL) had during the year 2000-01 undertaken a transaction of X 24.45 crore with a client through the Calcutta Stock Exchange (CSE) under the ‘Cash on Payout’
scheme for the sale of 7,20,000 equity shares of DSQ Industries Limited. The said transaction was confirmed by CSE based on which post-dated cheques were issued. The cheques were stoppad for
payment before their due date by the Company as the underlying trade transaction was contended to be non-bonafide and disallowed by CSE. A Bank, which had granted financial assistance against the
said cheques, issued a notice of demand against the Company under Section 138 of the Negotiable Instrument Act, 1881. The Bank also filed an application in the Debt Recovery Tribunal (DRT) for
recovery of the amount alongwith compound interest from the Company and the client. The Company disputed the claim of the Bank. The Bank's application to the DRT was dismissed and only the client
was held liable, The Bank and the client had filed an appeal in the Debt Recovery Appellate Tribunal [DRAT) against the order of DRT. The appeals were allowed vide the DRAT order dated September 23,
2011, which stated that the amount would carry compound interest from 1st August 2001 @ 19% p.a. with quarterly rests till realisation and the Bank was entitled to realize the sum from both the client
and the Company. The Company filed a Revision Application in High Court, Calcutta on Novernber 30, 2011 which was admitted but no interim relief was granted. Hence, the Company filed a Special
Leave Petition (SLP) in the Supreme Court for stay of the High Court Order for not granting interim relief of staying the DRAT order, the Order of the DRAT and the recovery certificate and notice of
demand issued by Presiding Officer and recovery officer of DRT respectively. The Supreme Court vide its order dated April 23, 2012 granted stay on the recovery proceedings and requested the Calcuttz
High Court to dispose off the Revision Application within a period of four months and the Company to deposit € 30.00 crore with the Calcutta High Court Registry within a period of 4 weeks from the date
of order by way of a short term deposit in a nationalised bank. Accordingly, the Company had depasited the money with the Calcutta High Court, Registry. The revision application was dismissed. The
Company filed Special Leave Petition (SLP) in the Supreme Court in May 2015. The Supreme Court vide its order dated May 14, 2015 stayed the operation of the execution proceedings and the Company
to deposit with the Registrar, Supreme Court of India, a fixed deposit receipt in the name of the Company and endorsed in favour of the Registrar an amount of not less than % 30.00 crore. Accordingly,
the Company made the deposit. The amount of % 60.00 crore, deposited by the Company in the High Court (% 30.00 crore) and Supreme Court (X 30.00 crore) is shown under the heading “Long Term
Loans and Advances” under the sub heading “Security and other deposits” in the Statement of Balance Sheet. The bank was granted liberty to withdraw X 30.00 crore along with interest that had been
lying as deposit before the High Court of Kolkata which is subject to final decision in the SLP. Accardingly, an amount of X 38.04 crore was released to the Bank. Further by an order dated October 12,
2015, the Supreme Court directed the bank to withdraw an additional amount of X 15.00 crore along with accrued interest from the money deposited with the Supreme Court. Accordingly, an amount of
% 15.45 crore was releasad to the Bank. The Special Leave petition has been converted into a Civil Appeal on February 08, 2017 and the matter is listed in the Supreme Court for final disposal. The matter
is appearing regularly and was last taken up for hearing in February 2020.

The amounts released to the Bank is subject to the final decision in the matter. In view of the nature of dispute, the amount of contingent liability has not been ascertained. Pending final adjudication of
the matter by the Honourable Supreme Court and also in view of the legal opinion obtainad by SHCIL, in the opinion of SHCIL management no provision is required to be made in the statement of Profit
and Loss for nine months ended December 2020.

8 In case of Stock Holding Corporation of India Ltd {SHCIL), there were certain unreconciled ltems amounting to Rs 3.50 Cr grouped in trade receivable as on 31st March 2019. On further Investigation It
has been revealed that one of the employee of the company had fraudulently made payments to the non-clients amounting to Rs 2.94 Cr (net after recovery) from client bank accounts, The company
has filed a First Information Report to the Rabale police station. Company can determine the amount of fraudulent payments to prior accounting periods however it cannot determine the amount of
period specific loss as required under INDAS 8, as amounts recoverable from the employee and that from the Insurance claim is not fully determinable at this stage. Therefore it fzlls under the exception
to IndAS 8 which stales that If the quantum of loss cannot be ascertained clearly during the current peried the accounting effects can be taken prospectively. The company on 2 conservative assessment,
has provided for the entire recoverable of Rs 2.94 cr from the employee in the profit & loss account for the period ended 31st December 2020. Also the company had appointed an outside agency to
prepare the bank reconciliation of the said bank account from FY 2014-15 to FY 2018-19, Rectification entries have been passed on receipt of revised bank reconciliation statement in the current financial
statements.

The company has appointed a forensic auditor to conduct detailed analysts of the fraud. The final report has been on submitted by Forensic Auditor Based on report management believes that there is
unlikely of any further material financial impact of the same on the financial statements. The company has filed an Insurance claim to National Insurance Company limited for the matter as stated above.

9 On all the secured bonds and debentures issued by the Company and outstanding as on 31st December 2020, 100% security cover has been maintained against principal and interest, by way of floating
charge on receivables of the Company and/or Government Securities owned by the Company.

10 In the context of reporting business/geographical segment as required b\; Ind AS 108 - "Operating Segments", the Company operations comprise of only one business segment of financing . Hence, there
is no reportable segment as per Ind AS 108.

11 The figures for the previous quarter/period have been regrouped / rearranged wherever necessary ta conform to the current period presentation.

By Order of the Board

Place: New Delhi
Date: 12 February 2021

nil Kiifiar Bansal)
Deputv Managing Diractar
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Independent Auditor’s Review Report on Unaudited Standalone Financial Results of

IFCI Limited for the Quarter and Nine Months Ended 315December 2020 pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended

To,

Th_é Board of Directors of
IFCI Limited

1. We have reviewed the accompanying statement of unaudited standalone financial

results of IFCI Limited (“The Company’) for the quarter and nine months ended
31#December, 2020 (the "‘stat’emen{”)' attached herewith, being submitted by the
company putsuant to the requitements of Regulation 33 of the SEBI (Listing
Obligations and Disclosute Requitements) Regulations, 2015, as amended (the
“Listing Regulations™).

This statement, which is the tesponsibility of the Company’s Management and has
been approved by the Boatd of Directors, of the Company, has been prepared in
accordance with the tecognition and measurement principles laid down in Indian
Accounting standards (‘Ind AS 34’) “ Interim Financial Reporting”, prescribed under
section 133 of the Go_iﬁpm}ies Act, 2013, as amended read with relevant rules issued
there under, as applicable and other accounting principles generally accepted in India.
Our tesponsibility is to issue a teport on these financial statements based on out
teview.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Intetim Financial Information performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain
moderate assurance 4s to whether the Financial Statements are free from material
misstatement. A review is limited primarily to inquities of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an




audit. We have not performed an audit and accordingly, we do not express an audit
opinion. '

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited interim financial
tesults together with the notes there on prepated in accordance with applicable
Indian Accounting Standatds specified undet Section 133 of the Companies Act,
2013, as amended, read with rules issued there under and other recognized
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosute
Requirements) regulations, 2015, including the manner which it is to be disclosed, or
that it contains aﬂy'material tisstatermnent..

Emphasis of Matter

1. We draw attention to Note No. 3(c) of fnancial results regatding compliance of
RBI citeulat no, “DOR (NBEC).CC.PD.No.109/22.10.106/2019-20".

2. We draw attenfion to Note No 3(¢c) with regard to full provisioning on fraud
accounts. Thus, an amount of Rs. 253.25 Crores has been additionally provided
fot, &u‘ring this quattet. Accotdingly, the impairment allowance has increased to
this extent.

3. We draw attention to Note No. 4 of the financial results regarding the entity’s
impact of COVID-19 pandemic on its financial results.

4. We draw attention to Note No. 5 where the valuation of the investments in
subsidiary companies has been considered on the basis of limited review of
financial statement for the quarter ended 30th September 2020.

5. We draw attention to Note No. 6 whete the company’s botrowers has availed
motratorium and the Accounts has been kept as standard in terms of RBI Circulat
7 No. DOR.No.BP.BC.72/21.04.048/2019-20 and the same has not been
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397.15 crores on these assets in addition to general provision maintained on the

Standard Asset as per RBI Prudential norms.

QOur Opinion is not modified in respect of these matters.

For M K Aggarwal & Co.
Chartered Accountants o
Firm Rf;_"giéfmtion No: 001411N

ATUL .
AGGARWAL / EEEiEess™
CA Arul Aggafwa'i

Partner '

Membership No. 099374
UDIN: 21 0993_74AAAACA42 12

Place: - New Delhi
Date: - 12% Febiuary 2021
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Independent Auditor’s Review Report on Unaudited Consolidated Financial

Results of the Company for the Quarter and Nine Months Ended 315December

2020, pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosute Requirements) Regulations, 2015 as amended

To,

The Board of Directors of
IFCI Limited

1.

We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of IFCI LTD (“the Patent”) and its subsidiaties (the Parent and
its subsidiaties together feferred to as “the Group”), and its shate of the net
profit/ (loss) after tax and total comptehensive income/loss for the quatter and
Nine Months ended 31.12.2020 (the “statement”), being submitted by the Patent
putsuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”), |

This statement, which is the responsibility of the Patent’s Management and

approved by the Parent’s Board of Ditectots, has been ptepated in accordance

with the fecognition and measurement principles laid down in Indian Accounting
standards (‘Ind AS 34%) “Interim Financial Reporting”, prescribed undet section
133 of the C_Q_mpanj-e,s_ Act, 2013, as amended read with relevant rules issued
thereunder, as a_pplicab'ie and other accounting principles generally accepted in
India. Oux'rcsponsib}']ity is to issue a teport on these finaricial statements based on
out review. ' |

We conducted our teview of the Statement in accordance with the Standatd on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
performed by the Independent Auditor of the Entity”, issued by the Institute of
Charteted Accountants of India. A teview of interim financial information
consists of making inquities, primatily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review
1s substantially less in sc'o_pé than an audit conducted in accordance with Standards

imanraudit.
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4. We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosute
Requirements) Regulations, 2015, as amended, to the extent applicable.

5. The consolidated financial results includes the results of the following entites:

5. No. Name of the Entity Relationship
E 3% IFCI Limited Parent Company
2. | IFCI Financial Services Ltd. (IFIN) Subsidiaries
3. | IFCI Venture Capital Funds Ltd. (IVCF) Subsidiaries

4. | IFCI Infrastructure Development Ltd. (IIDL) | Subsidiaries

75 |1FCl Factors Ltd. (IFL) Subsidiaries

6. |MPCONLtd - | Subsidiaries
7. | Stock: Holdmg Cor pmatlon of Todia Ltd. | Subsidiéries.-
8. IFIN Commodities Ltd. (mduect con’aol 'St_epa_d.ow;n
through IFIN) , ~ subsidiaries

9. | TFIN Credit Ltd. (indirect control through IFIN) | Step-down
subsidiaries

10. [ TFIN Socurities Finance Limited (indirect|  Step-down
control thrdu_gh IFIN) Sub31dlar1es

11, | TIDL Realtors Pyt. Ltd. j{indiré’c’f control through Step- ey
| IIDL) subsidiaries

12. SI—ICIL Services Ltd. ('indiré_ét co_n.tr.o.l {hiougli - St'epedown
SHCIL) . subsidiaries
13, Steskho’ldiﬁ_g Document Management Services ”Ste_p'-_cl_{_)Wn |
Limited (indirect control through SHCIL) | subsidiaries

14, 'Stockhbiding Sec.u_rities' IESC Limited (indirect Step-down
control through SHCIL) subsidiaries

6. Based on our review conducted and procedutes performed as stated in paragraph
3 above and based on consideration of the teview tepotts of other auditors
referred to in patagraph 7 below, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared
in accordance with the Indian Accountmg Standards as specified u/s 133 of the
Companies Act, 2013, as amended read with televant tules issued thete under and
other recognized accounting practi
information tequired to be disclo
(Listing ‘Obligations and Disclosu

Reguhtmn 33 of th_c} :‘E?E}BI
5./ 1&'&' ding




the manner which it is to be disclosed, or that it contains any material
misstatement.

We did not teview the unaudited financial results of six subsidiaties and seven
step-down subsidiaties included in the consolidated unaudited financial results,
whose financial results reflect total income of Rs. 209.15 crores & Rs. 541.61
crores, total net profit/loss after tax of Rs. 22.18 crores & Rs. 46.56 crotes and
total comprehensive income (net of tax) of Rs. 29.76 crores & Rs. 279.58 crores
for the quarter & nine months ended 31.12.2020 tespectively, as considered
suitably in the consolidated unaudited financial results. These unaudited financial
results have been reviewed by other Auditors whose report has been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates
t6 the amounts and disclosures included in respect of this subsidiary, is based
solely on the teport of the other auditors and the procedures performed by us as
stated in paragraph 3 above. Accotding to the infotmation and explanations given
to us by the management, these intetim financial results are not matetial to the
Group:

Emphasis of Matter

1. We draw attention to Note No. 3(c) of financial results regarding compliance
of RBI circular no. “DOR (NBFC).CC.PD.N0.109/22.10.106/2019-20".

2. We draw attention to Note No 3(c) with regard to full provisioning on fraud
accounts. Thus, an amount of Rs. 25325 Crores has been additionally
pEOVi&ed for, during this quartet. Accordingly, the impairment allowance has
increased to this extent.

3. We draw attention to Note No. 4 of the financial tesults regarding the entity’s
impact of COVID-19 pandemic on its financial results.

4. We draw attention to Note No. 5 whete the valuation of the investments in

subsidiary companies has been considered on the basis of limited review of
financial statement for the quarter ended 30th September 2020,

5. my’s borrowers has availgd_;_.g;a'iil;,-,k_;_i/
Lft) A\ X
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Circular No. DOR.No.BP.BC.72/21.04.048/2019-20 and the same has not
been categotized as Stage 3 Assets. The company has maintained a provision
of Rs.397.15 crotes on these assets in addition to general provision maintained
on the Standard Asset as per RBI Prudential norms.

6. We draw attention to Note No. 7 of the Financial Results telated to outcome
of continuing litigation of Stock Holding Cotporation of India Limited with a
Bank, pending adjudication of the matter by the Honorable Suptreme Couitt.
As pet the legal opinion obtained by the Management of Stock Holding
Cotporation of India Limited, no provision has been recognized in the
Statement of Profit and Loss.

Our Opinion is not modified in respect of these matters.

For M K Aggarwal & Co.
Chartered Accountants

Firm Registration No: 001411N e TRy
ATUL L s S

i uwmamﬂﬂ‘ﬂmiﬁ‘ﬂ 4 1] ,‘”g-:"
AGGARWA!— i, A
CA Atul Aggarwal 0%
Pattner

Membership No. 099374
UDIN:21099374AAAACB1824

Place: - New Delhi
Date: - 12" February 2021



